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FIRE SPECIAL SERVICE DISTRICT COUNCIL

SPECIAL MEETING

Monday, May 18, 1970

The Fire Special Service District Council of the City

of Indianapolis met in Room 260 of the City-County

Building on Monday, May 18, 1970, at 5:30 P.M.

GENTLEMEN:

You are hereby notified that there will be a SPECIAL MEETING
of the FIRE SPECIAL SERVICE DISTRICT COUNCIL held in Room
260, City-County Building, on Monday, May 18, 1970, at 5:30 P.M.

The purpose of such SPECIAL MEETING being to take action on:

Fire Special Service District General Ordinance No. 1, 1970 and
General Ordinance No. 2, 1970 and to introduce any ordinances which
would require the consideration of the Council.

Respectfully,

HAROLD J. EGENES, President

Fire Special Service District Council

I, Marjorie H. O'Laughlin, Clerk of the Fire Special Service Dis-

trict Council of the City of Indianapolis, Indiana, do hereby certify

that I have served the above and foregoing notice to each and every

President Egenes in the Chair.

The Clerk read the call for the Special Meeting as

follows:

TO THE MEMBERS OF THE FIRE SPECIAL SERVICE DISTRICT
COUNCIL, OF INDIANAPOLIS, INDIANA.

r J
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member of the Fire Special Service District Council prior to the time
of such SPECIAL MEETING, pursuant to the rules.

In Witness Whereof, I have hereunto affixed my signature and
caused the seal of the City of Indianapolis to be affixed.

(SEAL)

MARJORIE H. O'LAUGHLIN,
City Clerk

The Clerk called the roll of the Council members:

Present: Mr. Broderick, Mr. Forestal, Mr. Gorham,
Mr. Hasbrook, Mr. Leak, Mr. McPherson, Mr. Moriarty,

Rev. Williams, and President Egenes.

Mr. Moriarty moved, seconded by Mr. Gorham, to

dispense with the reading of the journal of the previous

meeting, which passed unanimously.

President Egenes announced that the purpose for the

Fire Special Service District Council was to consider any

ordinances within the Fire Special Service District.

President Egenes called for Communications.

COMMUNICATIONS FROM THE MAYOR AND
OTHER CITY-COUNTY OFFICIALS

To the Honorable President and Members of the Fire Special Service

District Council of Indianapolis, Marion County, Indiana:

Gentlemen

:

Transmitted herewith are 28 copies of the following ordinances:

FIRE SPECIAL SERVICE DISTRICT GENERAL ORDINANCE
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NO. 1, 1970 establishing rules and regulations governing the or-

ganization, conduct and proceedings of the Fire Special Service

District Council of the City of Indianapolis, Indiana.

FIRE SPECIAL SERVICE DISTRICT GENERAL ORDINANCE
NO. 2, 1970 authorizing the making of temporary loans for the use

of the Consolidated City Fire Force Account and the Firemen's Pen-

sion Fund during the period July 1, 1970 to December 31, 1970.

WILLIAM A. LEAK, Councilman

President Egenes called for Introduction of New Or-

dinances.

NEW ORDINANCES

Introduced by Councilman Leak:

FIRE SPECIAL SERVICE DISTRICT
GENERAL ORDINANCE NO. 1, 1970

AN ORDINANCE establishing rules and regulations governing the

organization, conduct, and proceedings of the Fire Special Service

District Council of the City of Indianapolis, Indiana.
,

BE IT ORDAINED BY THE FIRE SPECIAL SERVICE DISTRICT
COUNCIL OF THE CITY OF INDIANAPOLIS, INDIANA:

RULE 1

REGULAR MEETINGS

Regular meetings of the council shall be held monthly, on the

first Monday of each month at six o'clock P.M., eastern standard time.

Whenever daylight saving time is in effect in this city, meeting hours
shall be one hour earlier by standard time. At the hour fixed, the

clerk shall call the roll, noting those present and those absent. If the

president be absent at the time of the first roll call, the vice-president

shall call the council to order; and if the latter is absent, any member
of the council may, upon motion, be called to the chair, and such

t
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chairman shall act as presiding officer until the arrival of the one
entitled to preside.

RULE 2.

SPECIAL MEETINGS

Special meetings of the council may be held upon call made
as follows:

By the mayor, or by the president.

In every case of a call for a special meeting, it shall be the duty
of the person authorizing the same to duly notify the clerk thereof,

and it shall be the duty of that officer to cause notice of such meet-
ing to be immediately served upon each member, either in person

or by notice left at his place of residence.

RULE 3

PRESIDENT

DUTIES OF PRESIDENT OR PRESIDING OFFICER

(1) The presiding officer shall preserve order and decorum.

(2) He shall decide all questions of order, subject to an appeal

to the council.

(3) He shall vote on all questions, when the ayes and noes are

taken (his name being called last), and upon all other questions,

when the council is equally divided, he shall cast the deciding vote.

(4) The president of the council shall appoint all committees
that may be ordered by the council. He shall announce the result

of all votes by the council upon all motions, resolutions, ordinances,

and other matters, whether by roll call or by viva voice vote.

(5) It shall be the duty of the president of the council to sign

all ordinances, orders or resolutions passed by the council before

they are presented to the mayor, and all ordinances after enrollment,

and the journal of the proceedings of the council.
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(6) Before putting the question to a vote of the council, the presi-

dent shall rise to his feet, but may state the questions sitting.

RULE 4

CLERK
DUTIES OF THE CITY CLERK

(1) It shall be the duty of the clerk of the City-County Council

to serve as the clerk of the council and to keep and preserve an ac-

curate journal of all the proceedings of the council.

(2) Immediately after each council meeting he shall cause to be

distributed to each member of the council and the mayor a council

calendar of pending legislation.

(5) He shall be the custodian of all ordinances, resolutions, peti-

tions, memorials, and all other papers pertaining to the business of

the council.

of the council, including all committee meetings, and all subpoenas is-

sued by authority of the council. He shall have delivered into the

hands of the council members all ordinances, resolutions, memorials or

other papers or documents, within two days after any meeting of

the council at which the same shall have been introduced, and shall

be subject to any further orders by the council or its president.

RULE 5

COPIES OF PROPOSED ORDINANCES

No ordinance shall be introduced at any meeting unless twenty-
eight copies of the same have been in the hands of the clerk at least

by noon of the day on which such meeting is held; except as the

council may otherwise approve by the acceptance thereof at any
time of a less number.

(3) He shall arrange a roll call in alphabetical order.

(4) He shall keep a proper file of all papers and documents of

the council.

'

,

(6) He shall cause to be served all notices of special meetings



290 Journal of City-County Council [Special Meeting

RULE 6

SERGEANT-AT-ARMS

The council or its president may request the Department of Pub-
lic Safety to detail a policeman to act as sergeant-at-arms at its

regular meetings, or at such times as may be deemed necessary.

RULE 7

PARLIAMENTARY RULES

(1) Roberts Parliamentary Rules shall be authority on all questions

of parliamentary law and procedure not specifically covered by this

chapter.

(2) A quorum shall consist of a majority of all members elected,

but no ordinance, order, or resolution shall be passed which shall not
have received the votes of a majority of all members constituting

the council.

(3) No one not a member shall be permitted to address the coun-

cil, except by permission of the president or by a majority vote of

the council; Provided, however, that any officer of the city, or his

authorized deputy, may, when called upon by the president, make a

report, or give desired information.

(4) The presiding officer shall decide whether any question is

carried by affirmative or negative vote; but if he be in doubt, and the

"ayes and noes" or a division be called for, the council shall decide.

In case of a rising vote, those voting in the affirmative shall first

rise and be counted; afterward those voting in the negative.

(5) The president may appoint committees of any odd number
of members of the council for any purpose, either on his own or on
motion of the majority of the council.

RULE 8

ORDINANCES

(1) Ordinances shall be of three distinct classes, viz.: first, ap-

propriation ordinances; second, special ordinances relating to special



(4) All ordinances shall be open to amendment after second
reading, but not before.
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matters, for example, sales of property, and acceptance of gifts,

devises and bequests; third, general ordinances relating to the

government of the Fire Special Service District and affecting the pub-

lic within said district. The clerk shall keep each class of ordi-

nances in distinct files, according to number, and shall entitle with

the proper class and give each ordinance a distinct number in the

order of its introduction.

(2) All ordinances shall be read by title only two times before

they may be put to a vote upon passage, unless these rules shall

be suspended. No ordinance or resolution may be passed upon the

same day it is introduced, except by unanimous consent, and then

only in case there are present and voting at least two-thirds of all

the members-elect of the council; Provided, that in any case where
an ordinance has been submitted to and considered by the committee
of the whole, the rules may be suspended and such ordinance placed

upon its passage by reading the same once by title only.

(3) All ordinances shall be read by title only when introduced,

and shall be immediately referred to a committee by the president,

unless the council shall vote to take up consideration of such ordinance

in committee of the whole.

•

i

m .:•»

(5) Any ordinance failing to receive a majority of the vote when
placed upon its passage shall be considered as still upon second
reading unless stricken from the files or otherwise disposed of by the

council.

(6) All votes upon the passage of ordinances and resolutions,

upon motions to suspend the rules or motions to reconsider, shall be

by roll call.

(7) Any ordinance may be stricken from the files at any time by
two-thirds vote of all the members elected, or by a majority vote

after the ordinance shall have passed a second reading.

(8) Any amendment to an ordinance may be referred, delayed, or

otherwise disposed of, without delay or prejudice to the ordinance
itself.
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(9) Upon call of the roll on any question after any one member
shall have voted, it shall not be in order for any member to offer

remarks except in explanation of his vote; and no explanation shall

be in order under the operation of the ^'previous question" or mo-
tion to "lay on the table."

RULE 9

PRINTING

The council may, at any time, order that ordinances, resolutions,

petitions, memorial®, or any other papers, shall be printed for dis-

tribution among the members, or other persons, or for any other

purposes, all as it directs.

RULE 10

MOTIONS

(1) When any motion is made and seconded it shall be stated

by the presiding officer, or, being in writing, it shall be handed to

the clerk and read aloud before debate, and shall be entered upon
the journal with the name of the member making it, unless it is

withdrawn at the same meeting.

(2) Every motion shall be reduced to writing, except to adjourn;

to reconsider the previous question or the seconding thereof; to lay

on the table; to postpone indefinitely; to commit; to amend; to sus-

pend the rules, or to concur; and every other motion not so reduced
to writing shall, upon the objection of any one member, be con-

sidered out of order.

(3) A motion to "lay on the table" or for the "previous ques-

tion" shall not be in order if prefaced by any speech or remarks.

(4) Any matter laid upon the table may be taken up by a vote

of the council at any time; Provided, however, That a motion to

reconsider, once laid upon the table, cannot again be taken up.

(5) A motion to suspend the rules and a motion to adjourn are

privileged questions, not debatable, and cannot be amended except

with the acceptance of the mover.
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RULE 11

RECONSIDERATION

(h) Call for ordinances on second reading and final action.

( i ) Unfinished business,

(j ) New business.

(2) The reading of the journal may be dispensed with at any
time by order of the council.

(3) The council may order a return to any order of business

after the call of the regular order of business.

(4) The chairman of a committee shall have the privilege of ask-

ing for action upon all matters reported upon by his committee, be-

fore reports of other committees are considered, unless a majority
of the members present decide to the contrary.

t*<

When any question has been once decided in the affirmative or

negative, any member may move a reconsideration thereof at the

same or the next regular meeting. A resolution once adopted may be

rescinded by subsequent resolution, and ordinances passed may be

repealed by subsequent ordinances.

RULE 12

ORDER OF BUSINESS

(1) The following order of business shall be observed by the

council at its meetings.

(a) Calling of roll.

(b) Reading and correcting journal of the preceding meetings.

( c ) Communications.

(d) Reports from committees.

(e) Introduction of appropriation ordinances.

(f) Introduction of general and special ordinances.

(g) Introduction of miscellaneous business.
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RULE 13

COMMITTEE OF THE WHOLE

(1) In forming a committee of the whole council, the president

shall leave the chair and the vice-president shall preside.

(2) When an ordinance is committed to a committee of the whole
council the title of such ordinance shall be read by the clerk, and
then debated. The body of the ordinance shall not be defaced or

interlined, but all amendments shall be duly entered by the clerk upon
a separate paper, as the same shall be agreed to by the committee
and so reported to the council; after report, the ordinance shall again
be subject to debate, and may be amended by clauses before being

eligible for second reading and passage.

(3) The rules of procedure in the council shall be observed in

a committee of the whole council, so far as they may be applicable,

except the rule limiting the time of speaking; but no member shall

speak more than twice to any question until every member choosing

to speak shall have spoken.

RULE 14

DECORUM AND DEBATE

(1) When any member is about to speak or deliver any matter

to the council he shall rise from his seat and respectfully address

himself to the presiding officer, and being recognized may address

the council, and shall confine himself to the question in debate, and
avoid personalities. The chair shall not recognize any member as in

order unless he shall be in his proper seat.

(2) No member shall speak more than twice on the same question

without leave of the council, nor more than once until every member
choosing to speak shall have spoken; Provided, however, That all

speeches shall be limited to five minutes, unless further time be

granted by the presiding officer. Time consumed in answering ques-

tions shall not be considered as a part of the speaker's time.

(3) When two or members rise at the same time the presiding
officer shall decide which shall speak first.
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(4) While the presiding officer is putting a question or address-

ing the council, or when any member is speaking, no member shall "/."

engage in any private discourse or walk across or leave the room
unnecessarily.

(5) No member shall impugn the motive of any other.

(6) Any member may change his vote before the announcement
of the result by the chair. Every member must vote upon every ques-

tion unless excused from voting by a majority of the members present.

(7) If any member in anywise transgress the rules of the council

any other member may call him to order, in which case the alleged

offender shall immediately take his seat, unless permitted to explain.

If the question of order be decided against him he shall be liable,

if the case requires it, to the censure of the council. If the decision

be in his favor, he shall be at liberty to proceed.

(8) After the council shall have been called to order by the presi-

dent, vice-president, or president pro tempore, no member shall absent

himself from the council chamber without first having been excused
by the presiding officer; Provided, however, That should such presid-

ing officer refuse to grant such excuse, the member seeking to be

excused shall have the right to demand a vote of the council upon
his request to be excused, and the affirmative vote of two-thirds of .

the members present shall be sufficient to excuse him from further
attendance at that meeting of the council. The question upon excus-

ing a member, notwithstanding the refusal of the presiding officer

to do so, shall be a question of privilege, and shall be immediately
put to vote by the presiding officer, taking precedence of all other
questions and motions that may be before the council at that time.

(9) When any member shall be excused in accordance with the
provisions of this rule the clerk shall note on the minutes that such
leave was granted, showing whether leave was granted by the pre-
siding officer or by vote of the council.

RULE 15

MISCELLANEOUS RULES

(1) When the reading of any paper is called for, if objection
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be made, the council shall decide whether the paper shall be read;

and no paper shall be read, if objected to, without the consent of

the council.

(2) No matter or proposition on a subject different from that

under consideration shall be admitted under color of an amendment.

(3) When any matter is postponed indefinitely it shall not

again be voted upon during that or the next two succeeding

meetings.

(4) Any member may demand the "ayes and noes" upon any
question to be voted upon by the council, and when such demand
is made the clerk shall call the roll.

(5) Any member may demand a division of a question when
the question is capable of a division.

RULE 16

AMENDMENT TO RULES

The rules of the council, being those set out in the foregoing

sections may be amended or annulled by a majority vote of all the

elected members of the council. No vote on any amendment of or

supplement to these rules, or any resolution to annul any of said

rules, shall be taken until at least two weeks' notice thereof shall

have been served upon each member, as other notices are served,

of such intended action; except in any emergency, when these rules

may be suspended and any such action aforesaid may be taken and
passed by the unanimous vote of the members present at a regular
meeting, if a quorum be so present, or by such vote at any special

meeting called for such purpose.

Which was referred to the Committee of the Whole.

FIRE SPECIAL SERVICE DISTRICT
GENERAL ORDINANCE NO. 2, 1970

Introduced by Councilman Leak:

AN ORDINANCE authorizing the making of temporary loans for



-.-
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the use of the Consolidated City Fire Force Account and the

Firemen's Pension Fund during the period July 1, 1970, to De-

cember 31, 1970, in anticipation of current taxes levied in the

year 1969 and collectible in the year 1970; authorizing the is-

suance of tax anticipation time warrants to evidence such loans;

pledging and appropriating the taxes to be received in said Ac-
count and Fund to the payment of said tax anticipation time

warrants including the interest thereon; and fixing the time when
this ordinance shall take effect.

WHEREAS, the Controller has represented and the Special Service

District Council of the Fire Special Service District of the City

of Indianapolis now finds that there will be insufficient funds in

the Consolidated City Fire Force Account to meet the current

expenses payable from said Account prior to the December 1970

distribution of taxes levied for said Account; and

WHEREAS, the December 1970 distribution of taxes to be collect-

ed for said Consolidated City Fire Force Account will amount
to more than Three Million Dollars ($3,000,000) and the interest

cost of making a temporary loan for said Consolidated City Fire

Force Account; and

WHEREAS, the Controller has represented and the Special Service

District Council of the Fire Special Service District now finds

that there will be insufficient funds in the Firemen's Pension
Fund to meet the' current expenses for the payment of pensions

and benefits to retired members and dependents of deceased

members and other death benefits payable from said Fund prior

to the December 1970 distribution of taxes levied for said Fund;
and

*

WHEREAS, the December 1970 distribution of taxes collected for

said Firemen's Pension Fund will amount to more than Nine
Hundred Thousand Dollars ($900,000) and the interest cost of

making a temporary loan for said Firemen's Pension Fund; and

WHEREAS, a necessity exists for the making of temporary loans

for said Account and Fund in anticipation of current revenues
for said Account and Fund actually levied and in course of col-

lection for the year 1970.
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NOW, THEREFORE, BE IT ORDAINED BY THE FIRE
SPECIAL SERVICE DISTRICT COUNCIL OF THE CITY OF
INDIANAPOLIS AND MARION COUNTY, INDIANA:

Section 1. That the City of Indianapolis make a temporary loan

for the use and benefit of the Consolidated City Fire Force Ac-
count of said City in the amount of Three Million Dollars

($3,000,000) in anticipation of current tax revenues actually levied

and in course of collection for said Account for the year 1970, which
loan shall be evidenced by tax anticipation time warrants bearing

interest at a rate or rates per annum not to exceed the maximum
rate provided by law, the exact rate or rates of interest to be deter-

mined by competitive bidding at advertised public sale as hereinafter

provided, and said warrants to be substantially in the form herein-

after provided. Said warrants shall be dated as of the date or dates

of delivery of said warrants and the interest accruing on the war-
rants to the date of maturity shall be added to and included in the

face value of the warrants. Said warrants shall mature and be pay-
able on December 31, 1970; provided, however, that said warrants
may be prepaid on and after November 1, 1970, at the principal

amount of the loan evidenced thereby together with the accrued in-

terest from the date or dates of the warrants to the date or dates

of prepayment. Said warrants including interest shall be pay-
able from the Consolidated City Fire Force Account, and there is

hereby appropriated and pledged to the payment of said warrants
including interest a sufficient amount of the current revenues to be

received in said Consolidated City Fire Force Account from the

Decemeber 1970 distribution of taxes for said Consolidated City Fire

Force Account, viz. Three Million Dollars ($3,000,000), to the 1970

Budget Fund No. 64—Payment of Temporary Loans (hereby created)

for the payment of the principal of the warrants evidencing such

temporary loan, and to the 1970 Budget Fund No. 61—Interest

(Temporary Loans) the amount of interest on said principal computed
from the date or dates of said warrants to the date of maturity or

prepayment at the interest rate or rates bid by the successful bid-

der or bidders for said warrants.

Section 2. That the City of Indianapolis make a temporary loan

for the use and benefit of the Firemen's Pension Fund of said City

in the amount of Nine Hundred Thousand Dollars ($900,000) in an-

ticipation of current tax revenues actually levied and in course of

collection for said Fund for the year 1970, which loan shall be evi-

denced by tax anticipation time warrants bearing interest at a rate



Section 3. Said tax anticipation time warrants shall be exe-

cuted in the name of the City of Indianapolis by the Mayor of said

City, countersigned by the Controller of said City, the corporate

seal of said City to be affixed thereto and attested by the Clerk.

Said warrants shall be payable at the office of the Marion County
Treasurer, ex officio Treasurer of the City of Indianapolis.

Section 4. Said tax anticipation time warrants shall be issued

in substantially the following form (all blanks, including the ap-

propriate Fund or Account, amounts, dates, statutory citations, and
other data, to be properly completed prior to the execution and de-

livery thereof)

:

No Principal and Interest $.

m
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or rates per annum not to exceed the maximum rate provided by
law, the exact rate or rates of interest to be determined by com-
petitive bidding at advertised public sale as hereinafter provided, and
said warrant to be substantially in the form hereinafter provided.

Said warrants shall be dated as of the date or dates of delivery of

said warrants and the interest accruing on the warrants to the

date of maturity shall be added to and included in the face value

of the warrants. Said warrants shall mature and be payable on De-
cember 31, 1970; provided, however, that said warrants may be

prepaid on and after November 1, 1970, at the principal amount of

the loan evidenced thereby together with the accrued interest from
the date or dates of the warrants to the date or dates of prepay-

ment. Said warrants including interest shall be payable from the

Firemen's Pension Fund, and there is hereby appropriated and
pledged to the payment of said warrants including interest a suffi-

cient amount of the current revenues to be received in said Fire-

men's Pension Fund from the December 1970 distribution of taxes

for said Firemen's Pension Fund, viz. Nine Hundred Thousand
Dollars ($900,000), to the Firemen's Pension Fund 1970 Budget Fund
No. 64—Payment of Temporary Loans (hereby created) for the pay-

ment of the principal of the warrants evidencing such temporary
loan, and to the Firemen's Pension Fund 1970 Budget Fund No. 61

—

Interest (Temporary Loans) the amount of interest on said prin-

cipal computed from the date or dates of said warrants to the date

of maturity or prepayment at the interest rate or rates bid by the

successful bidder or bidders for said warrants.

•

,
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CITY OF INDIANAPOLIS
TAX ANTICIPATION TIME WARRANT

(FUND) (ACCOUNT)

On the day of , 19 , the City of Indianap-

olis, in Marion County, Indiana, promises to pay to the bearer, at

the office of the Marion County Treasurer, ex officio Treasurer of

the City of Indianapolis, the sum of

including interest on

the principal amount of this warrant from the date hereof to ma-
turity, payable out of and from taxes levied in the year 19

,

and payable in the year 19 , which said taxes are now in course of

collection for the (Fund)
(Account) of the City of Indianapolis, with which to pay general

current, operating expenses of

This warrant may be prepaid on and after , 19
,

and prior to maturity at the principal amount hereof plus accrued

interest to the date of prepayment.

This Tax Anticipation Time Warrant is one of a series of war-
rants aggregating a sum of

,

exclusive of interest added thereto to maturity, evidencing a tem-
porary loan in anticipation of taxes levied and in course of collection

for the (Fund) (Account)
of said City.

Said temporary loan was authorized by an ordinance duly adopted
by the of the City of Indianap-

olis, at (a) meeting (s) thereof duly and legally convened and held

on the day of , 19 , for the purpose of pro-

viding funds for the (Fund) (Account)
of said City of Indianapolis, in compliance with an act of the Gen-
eral Assembly of the State of Indiana, entitled "An Act Concerning
Municipal Corporations," approved March 6, 1905, and all acts amenda-
tory thereof and supplemental thereto, including particularly

The consideration of said warrant is a loan made to the City of
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Indianapolis in anticipation of taxes levied for the

(Fund) (Account) of said City

for the year 19
,
payable in the year , and said taxes so

levied are hereby specifically appropriated and pledged to the payment
of said Tax Anticipation Time Warrants.

It is hereby certified and recited that all acts, conditions and
things required to be done precedent to the authorization, prep-

aration, complete execution, and delivery of said warrants have been
done and performed as provided by law.

IN WITNESS WHEREOF, the City of Indianapolis has caused

this warrant to be signed in its corporate name by its Mayor and at-

tested by the Clerk of the City of Indianapolis, the corporate seal of

said City hereunto affixed, and countersigned by the Controller of the

City of Indianapolis.

•

Dated this day of , 19
•-

CITY OF INDIANAPOLIS

i

By
Mayor of the City of Indianapolis

ATTEST:

Clerk of the City of Indianapolis

Countersigned:

Controller of the City of Indianapolis

Section 5. The Controller is hereby authorized and directed to

have said tax anticipation time warrants prepared, and the Mayor,
Controller, and Clerk are hereby authorized and directed to execute

said tax anticipation time warrants in the manner and substantially

the form hereinbefore provided. The Controller shall sell said war-
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rants at public sale. Prior to the sale of said warrants, the Con-

troller shall cause to be published a notice of sale once each week
for two consecutive weeks in two newspapers of general circula-

tion, printed in the English language and published in the City

of Indianapolis, as provided by law. All bids for said warrants shall

be sealed and shall be presented to the Controller at his office,

and all bids shall name a separate rate of interest for each issue of

warrants, or portion thereof bid for, of each Fund or Account. The
warrants of each Fund or Account, or portion thereof bid for, shall

be awarded to the bidder or bidders therefor submitting the low-

est interest rate or rates. In the event two bidders submit the same
interest rate for all or a portion of the warrants of an issue, such

warrants shall be awarded to the bidder submitting the greatest

premium. Any premium bid shall be used solely for the repay-

ment of the principal of and interest on the warrants of the par-

ticular issue. No bid for less than par shall be considered, and the

Controller shall have the right to reject any and all bids. The
proper officers of the City are authorized to deliver the time war-
rants to the purchaser or purchasers thereof upon receipt from such
purchaser or purchasers of the agreed purchase price. The warrants
of any issue may all be delivered at one time or in parcels from time
to time, pursuant to any agreements or understandings with respect

to said delivery by and between the Controller and the purchaser or

purchasers of the warrants.

Section 6. This ordinance shall be in full force and effect from and
after its passage and compliance with all laws pertaining thereto.

Which was referred to the Committee of the Whole.

There being no further business, the Council ad-

journed at 5:50 P.M., on motion of Mr. Hasbrook, sec-

onded by Mr. Leak.

We hereby certify that the above and foregoing is a

full, true and complete record of the proceedings of the

Fire Special Service District Council of the City of Indi-

anapolis, held on the 18th day of May, 1970, at 5: 30 P.M.
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In Witness Whereof, we have hereunto subcribed our

signatures and caused the Seal of the City of Indianapolis

to be affixed.

ATTEST: President

(SEAL) City Clerk


